
 

 
 

 
 
 
 
 
 

 

 

Tax cuts become law 

The Government has announced that more than 

10 million Australians will receive immediate tax 

relief following the passage of legislation through 

the Parliament, which increases the top threshold 

for the 19% tax rate from $41,000 to $45,000 and 

increases the low income tax offset from $645 to 

$700 in 2022/23. 

In combination with the legislated removal of the 

37% tax bracket in 2024/25, the Government is 

also "delivering structural reform to the tax 

system" by reducing the 32.5% tax rate to 30%. 

Low and middle income tax offset also now 

law 

In addition, from the 2018/19 income year (i.e., 

last income year): 

 The low and middle income tax offset 

('LAMITO') has been increased from a 

maximum amount of $530 to $1,080 per 

annum and the base amount increased 

from $200 to $255 per annum; and 

 Taxpayers with a taxable income: 

 — of $37,000 or below can now receive a 

LAMITO of up to $255; 

 — above $37,000 and below $48,001 can 

now receive $255, plus an amount equal 

to 7.5% to the maximum offset of 

$1,080; 

 — above $48,000 and below $90,001 are 

now eligible for the maximum LAMITO of 

$1,080; and 

 — above $90,000 but is no more than 

$126,000 are now eligible for a LAMITO 

of $1,080, less an amount equal to 3% 

of the excess. 

The ATO is implementing the necessary system 

changes so taxpayers that have already lodged 

their 2018/19 tax return will receive any increase 

to the LAMITO they are entitled to (any tax 

refund should be deposited in the taxpayer's 

nominated bank account).  There will not be any 

need to request an amendment. 

Those who are yet to lodge their tax return will 

have any offset they are entitled to taken into 

account during the normal processing of their 

return. 

 

Why the Government does not want 

your business accepting cash 

payments of $10,000 or more 
From 1 January 2020, 

the Government intends 

to restrict the value of 

cash payments a 

business makes or 

accepts to amounts under $10,000. Ignoring the 

limit will become a criminal offence with penalties 

of up to 2 years in prison and/ or $25,200*.  

P r a c t i c e 
U p d a t e 

Please read this update  
and contact this office  

if you have any queries 
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Payments of $10,000 or more will need to be 

made electronically or by cheque.  

We’ll, easy enough you say, just break it up into 

smaller amounts! But, the law has already 

thought of that. The cash payment limit will apply 

to the total price of a single supply of goods or 

services, regardless of whether the price is split 

into a series of payments over time. If a customer 

is making cash payments over time, for example 

instalment payments on a car, the total cash 

component cannot equal or exceed $10,000 – 

payments above this amount will need to be 

made using alternative payment methods.  

If a genuine mistake has been made, you will 

need to be able to prove that you, “reasonably 

believed that a payment did not include an 

amount of cash that was equal to or exceeded 

the cash payment limit.” Making a mistake does 

not stop the breach being an offence, it merely 

limits the fault element. Recklessness is not a 

genuine mistake. 

Why the change? 

The cash limit initiative came out of the Black 

Economy Taskforce and targets untraceable 

payments. The concern with large cash 

payments is that cash can be anonymous and 

untraceable. Making payments in cash makes it 

easier for businesses to underreport income, and 

to offer consumers discounts for transactions that 

reflect avoided obligations, gaining a competitive 

advantage over businesses that either cannot or 

will not offer such discounts. In other words, 

under the counter deals.  

Interaction with AUSTRAC reporting entities 

Dovetailing into the new cash payments limits 

are changes to AUSTRAC reporting. At present, 

financial services, trading in bullion, and 

gambling services generally need to report to 

AUSTRAC for transfers of physical or digital 

currency of $10,000 or more. 

From 1 January 2021, certain AUSTRAC 

reporting entities will not be required to report 

physical cash transactions of $10,000 or more as 

they will be unable to make or accept them. 

The cash payments reform was originally 

announced in the 2018-19 Federal Budget and 

were due to commence from 1 July 2019 but 

pushed back to 1 January 2020. The reforms are 

not yet law and are currently before Parliament. 

*120 penalty units for individuals. Entities face 

300 penalty units per offence (currently $63,000). 

 

‘Cash in hand’ payments to workers 

no longer tax deductible 

The ATO has reminded employers that any ‘cash 

in hand’ payments made to workers from 1 July 

2019 will not be tax deductible. 

‘Cash in hand’ refers to cash payments to 

employees that do not comply with pay as you go 

('PAYG') withholding obligations.  

Payments made to contractors where the 

contractor does not provide an ABN and the 

business does not withhold any tax will also not 

be tax deductible from 1 July. 

In addition to the loss of a tax deduction, 

employers caught not complying with their PAYG 

withholding obligations may be penalised for 

failing to withhold and report amounts under the 

PAYG withholding system. 

However, employers who mistakenly classify 

their employee as a contractor will not lose their 

deduction where their worker provides them with 

an ABN.  

  

ATO take ‘gloves off’ on overseas 

income 

Five years ago, the Australian Taxation Office 

(ATO) offered a penalty amnesty on undisclosed 

foreign income. Five years on, the ATO has 

again flagged that underreporting of foreign 

income is an issue but this time the gloves are 

off. 

How you are taxed and 

what you are taxed on 

depends on your 

residency status for tax 

purposes. As tax 

residency can be different to your general 

residency status it’s important to seek 

clarification. The residency tests don’t 

necessarily work on ‘common sense.’ For tax 

purposes:  

 Australian resident - taxed on worldwide 

income including money earned overseas 

(such as employment income, directors 

fees, consulting fees, income from 

investments, rental income, and gains 

from the sale of assets). 

 Foreign resident - taxed on their 

Australian sourced income and some 

capital gains. Unlike Australian resident 
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taxpayers, non-resident taxpayers pay 

tax on every dollar of taxable income 

earned in Australia starting at 32.5% 

although lower rates can apply to some 

investment income like interest and 

dividends. 

There is no tax-free threshold. Australian 

sourced income might include Australian 

rental income and income for work 

performed in Australia. 

 Temporary resident – Generally, those 

who have come to work in Australia on a 

temporary visa and whose spouse is not 

a permanent resident or citizen of 

Australia. Temporary residents are taxed 

on Australian sourced income but not on 

foreign sourced income. In addition, 

gains from non-Australian property are 

excluded from capital gains tax. 

Just because you work outside of Australia for a 

period of time does not mean you are not a 

resident for tax purposes during that period. And, 

for those with international investments, it’s 

important to understand the tax status of 

earnings from those assets. Just because the 

asset might be located overseas does not mean 

they are safe from Australian tax law, even if the 

cash stays outside Australia. Don’t assume that 

just because your foreign income has already 

been taxed overseas or qualifies for an 

exemption overseas that it is not taxable in 

Australia.”  

 
 

LCT relief for primary producers 

and tourism operators 

In the 2019-20 Budget the Government 

announced that it would provide further relief to 

farmers and tourism operators by amending the 

luxury car tax (LCT) arrangements. Exposure 

draft legislation and explanatory materials for 

amendments that would give effect to this Budget 

announcement have now been released. 

Under the proposed new arrangements, eligible 

primary producers and tourism operators will be 

able to apply for a refund of any luxury car tax 

paid, up to a maximum of $10,000, for vehicles 

acquired on or after 1 July 2019 (this is up from 

the current limit of 8/33rds of LCT paid up to a 

$3,000 limit). 

If the legislation is passed, it is expected that any 

additional entitlement arising as a result of the 

amendments will be provided automatically to 

affected entities based on their original claim (i.e. 

a claim made before the changes are enacted) 

and will not require a further application to be 

made. 

Rental property expenses - what 
you can and can’t claim 

It’s not uncommon for 
landlords to be 
confused about what 
they can and can’t 
claim for their rental 
properties. What often 
seems to make perfect sense in the real world 
does not always make sense for the Australian 
Tax Office (ATO). 

In general, deductions can only be claimed if 
they were incurred in the period that you rented 
the property or during the period the property 
was genuinely available for rent. This means a 
tenant needs to be in the property or you are 
actively looking for a tenant. If, for example, you 
keep the property vacant while you are 
renovating it, then you might not be able to claim 
the expenses during the renovation period if it 
was not rented or available for rent during this 
time (there are some exceptions to this general 
rule). There needs to be a relationship between 
the money you make and the deductions you 
claim. Here are a few common problem areas: 

Interest on bank loans 

Only the interest on repayments for investment 
property loans, and bank charges, are deductible 
- not the actual loan itself. Also, if a loan facility is 
used for multiple purposes then only some of the 
interest expenses might be deductible. For 
example, if some of the loan is used to acquire or 
renovate a rental property but further funds are 
drawn down to pay for a holiday then this is a 
mixed purpose loan and an apportionment needs 
to be undertaken. 

Repairs or maintenance? 

Deductions claimed for repairs and maintenance 
is an area that the ATO is looking very closely at 
so it’s important to understand the rules. An area 
of major confusion is the difference between 
repairs and maintenance, and capital works. 
While repairs and maintenance can often be 
claimed immediately, the deduction for capital 
works is generally spread over a number of 
years.  

Repairs must relate directly to the wear and tear 
resulting from the property being rented out. This 
generally involves restoring a worn out or broken 
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part - for example, replacing damaged palings of 
a fence or fixing a broken toilet. The following 
expenses will not qualify as deductible repairs, 
but are capital:  

 Replacement of an entire asset (for 
example, a complete fence, a new hot 
water system, oven, etc.) 

 Improvements and extensions where you 
are going beyond the work that is 
required to restore the property back to 
its former state 

Also remember that any repairs and 
maintenance undertaken to fix problems that 
existed at the time the property was purchased 
are not deductible, even if you didn’t find out 
about the problem until later.  

 

The ATO hits the road 

The ATO plans to 
visit almost 10,000 
businesses this 
financial year in all 
States and 
Territories, across a 

variety of industries, as part of their strategy to 
deal with the black economy (they visited nearly 
9,000 businesses in the 2018/19 financial year). 

According to Assistant Commissioner Peter Holt, 
there are a number of businesses in some areas 
not registered for GST or PAYG withholding, 
which can be a sign of the black economy, as 
well as a number of businesses with overdue tax 
returns.  

Other black economy signs that the ATO looks 
out for are things like lifestyle and assets far 
exceeding reported business income, sham 
contracting, a failure to provide pay slips, reports 
that employers are paying their workers cash in 
hand and keeping them off the books, or a lack 
of merchant payment facilities like EFTPOS. 

Some businesses are more likely than others to 
get a visit from the ATO, including: 

 Residential building construction; 

 Building completion and installation services, 
and other construction services; 

 Building cleaning, pest control, and 
gardening services; 

 Accommodation; 

 Pharmaceutical and other store-based 
retailing; 

 Automotive repair and maintenance; 

 Cafes, restaurants, and takeaway food 
services;  

 Personal care services; 

 Legal and accounting services; 

 Computer system design and related 
services; and 

 Adult, community and other education 
services 

 

Motor vehicle registries data 
matching program protocol 

The ATO will match the data provided by the 
State and Territory motor vehicle registering 
authorities against the ATO’s taxpayer records 
with the objective of identifying those who may 
not be meeting their registration, reporting, 
lodgement and payment obligations. 

Details will be requested where records indicate 
a vehicle has been transferred or newly 
registered during the 2016/17, 2017/18 and 
2018/19 financial years where the purchase price 
or market value is equal to or exceeds $10,000 
(approximately 2 million transactional records a 
year).  

This data will allow compliance checks on luxury 
car tax, FBT and fuel schemes, as well as 
identifying higher risk taxpayers with outstanding 
taxation lodgements, and those with undeclared 
income or concealing the real accumulation of 
wealth. 

 

ATO "puts the brakes" on dodgy 

car claims 

The ATO is making work-related car expenses a 

key focus again during Tax Time 2019.  

Assistant Commissioner Karen Foat said over 

3.6 million people made a work-related car 

expense claim in 2017/18, totalling more than 

$7.2 billion. 

“We are still concerned that some taxpayers 

aren’t getting the message that over-claiming will 

be detected and if it is deliberate, penalties will 

apply,” she said. 

“While some people do make legitimate 

mistakes, we are concerned that many people 

are deliberately making dodgy claims in order to 

get a bigger refund. We see taxpayers claiming 

for things like private trips, trips they didn’t make, 

and car expenses their employer paid for or 

reimbursed them for.” 

One in five car claims are exactly at the 

maximum limit that doesn’t require receipts.  
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Under the cents per kilometre method, taxpayers 

don’t need to keep receipts, but they do need to 

be able to demonstrate how they worked out the 

number of kilometres they travelled for work 

purposes.  

The ATO’s sophisticated analytics compares 

taxpayer claims with others earning similar 

amounts in similar jobs.  

Where the ATO identifies questionable claims, 

they will contact taxpayers and ask them to show 

how they have calculated their claim, and in 

some cases the ATO may even contact 

employers to confirm whether a taxpayer was 

required to use their own car for work-related 

travel. 

Case studies 

The ATO’s sophisticated data analytics found a 

range of unsupported claims in 2018, including: 

 When the ATO asked a taxpayer to provide 

the logbook to support a claim of $4,800, 

they found the taxpayer was referring to a 

car service logbook rather than a logbook 

kept for calculating their work use car 

percentage (the taxpayer had not 

undertaken any work-related car travel 

during the year). 

 Another claim was flagged by the ATO's 

analytics indicating a taxpayer, a retail 

worker, had incorrectly claimed $350 for 

the cost of public transport to and from 

work. 

 The ATO also identified an office worker 

claiming $3,300 for 5000 kilometres of 

work-related travel using the cents per 

kilometre method, but it turned out the 

taxpayer's claim was based on trips he 

made from home to work. 

 

ATO targeting false laundry claims 

The ATO will target false clothing and laundry 

work-related expense claims this Tax Time.  

In 2018, around six million people claimed work-

related clothing and laundry expenses totalling 

nearly $1.5 billion. 

Assistant Commissioner Karen Foat said 

although many Australians can claim clothing 

and laundry expenses, it’s unlikely that half of all 

taxpayers are required to wear uniforms, 

protective clothing or occupation-specific 

clothing to earn their income. 

“Last year a quarter of all clothing and laundry 

claims were exactly at the record-keeping limit", 

Ms Foat said. 

"But don’t think that we won’t scrutinise a claim 

because we don’t require receipts”. 

She also said the ATO does not ignore incorrect 

claims "just because they are small, because 

small amounts add up".  

The ATO is also concerned about the number of 

people claiming deductions for conventional 

clothing, such as retail workers claiming normal 

clothes "because their boss told them to wear a 

certain colour, or items from the latest fashion 

clothing line", or others claiming normal clothes 

because they only wear them to work. 

The ATO’s sophisticated data analytics is 

constantly improving and can identify unusual 

claims by comparing taxpayer claims to others in 

similar occupations. 

Taxpayers who can’t substantiate their claims 

should expect to have them refused, and may be 

penalised for failing to take reasonable care 

when submitting their tax return. 

 

ATO rates and thresholds 

The ATO has updated a number of rates and 

thresholds on their website, including the 

following. 

Division 7A – benchmark interest rate 

The Division 7A benchmark interest rate for the 

2020 income year is 5.37% (up from the rate for 

the 2019 income year of 5.20%). 

Car cost limit for depreciation 

The maximum value taxpayers can use for 

calculating depreciation of cars is the car limit in 

the year in which they first used or leased the 

car. In the 2019/20 income year, the car limit is 

$57,581, unchanged from the 2018/19 year. 

Capital improvement threshold 

The improvement threshold for the 2019/20 

income year is $153,093, up from $150,386 for 

the 2018/19 income year. 

SMSF LRBA interest rates 

An interest rate of 5.94% charged by an SMSF in 

the 2020 income year under a limited recourse 

borrowing arrangement ('LRBA') to acquire real 

property would be consistent with the ATO's safe 

harbour terms (or 7.94% for listed shares or 

units). 
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Super, Insurance and Exit Fees: 

The 1 July changes 

From 1 July 2019, new laws prevent 
superannuation providers from eroding member 
balances with unwanted or unnecessary 
insurance and exit fees. Plus, inactive accounts 
with low balances will be moved to the ATO to try 
and unite the unclaimed super with its owner. 

These changes do not apply to self-managed 
superannuation funds or small APRA funds. 

Insurance inside your fund 

Up until 30 June 2019, 
superannuation providers 
were required to provide 
members with appropriate life 

and total and permanent disability (TPD) 
insurance inside superannuation on an ‘opt out’ 
basis. That is, the insurance was automatically 
put into place when you became a member of 
the fund. 

The problem is that for a lot of people, such as 
young people with no dependants and those with 
insurance cover elsewhere, these default 
insurance premiums are a key factor in eroding 
their superannuation balances. And in many 
cases, people simply did not realise they had 
insurance inside their funds.  

New laws that came into effect on 1 July 2019 
prevent superannuation providers from 
maintaining ‘default insurance’ for any member 
with an account that has been inactive for a 
continuous period of 16 months unless that 
person has elected to maintain the insurance. An 
inactive account is one where no contributions or 
rollovers have been received in the previous 16 
month period.  

For everyone else, insurance will remain a 
default on new and existing superannuation 
funds unless you specifically opt out.  

What to do if you are affected 

If you are affected, you need to make a decision 
about whether the insurance held in your fund is 
valuable to you. Often insurance cover through 
superannuation is cheaper than what you might 
be able to access elsewhere. Also, the premiums 
come out of your fund so they don’t impact on 
your cash flow. However, if the insurance is 
unnecessary or duplicated, the premiums will 
simply erode your account. 

Employer default super funds generally provide 
death and TPD cover. This basic cover may be 
available without health checks. You can usually 
increase, decrease, or cancel your default 
insurance cover. Your super fund's website will 
have a product disclosure statement (PDS) 
which explains the insurer they use and details of 
the cover available. 

If you are affected, the insurance you hold inside 
your super fund may be cancelled unless you 
take action. If you choose to, you can keep your 
insurance by contacting your insurer (login to 
your insurer’s website and follow the links or call 
them to find out how to make the election) or by 
making a contribution. The election cannot be 
made over the phone to your fund. 

Your superannuation provider is obliged to let 
you know if your insurance is about to be 
cancelled. 

Low balance super accounts moved to ATO 

Australians have over $17.5 billion in unclaimed 
superannuation. From 1 July 2019, 
superannuation providers will be required to 
report and pay inactive low-balance accounts to 
the ATO. Twice a year, super funds will report 
and pay:  

 unclaimed super of members aged 65 
years or older, non-member spouses and 
deceased members. 

 unclaimed super of former temporary 
residents. 

 small lost member accounts and 
insoluble lost member accounts. 

 inactive low-balance accounts. 

 A low balance account is one with less than 
$6,000. These new rules mean that if your 
superannuation account has less than $6,000, 
and the account has been inactive for 16 months, 
the balance will be transferred to the ATO who 
will attempt to consolidate your superannuation. 

Reducing fees and charges 

From 1 July 2019, exit fees including fees on 
partial withdrawals have been abolished for all 
superannuation fund members regardless of their 
superannuation account balance.  

Where a superannuation fund member’s final 
account balance is less than $6,000 in a year, 
new caps apply to the fees that providers can 
charge. From 1 July 2019, administration and 
investment fees and other prescribed costs on 
these accounts will be capped at 3%. If the fund 
has charged more than 3%, the excess needs to 
be refunded within 3 months. 

 

Market Values for property assets – 

Self Managed Superannuation 

Funds 

If you own real property in a self-managed 

superannuation fund, please read on. Guardian 

Audit have provided the following information in a 

recent newsletter: 
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“The SIS Regulations require the end of year 

SMSF accounts to show assets at market value 

and therefore there is an annual requirement to 

value the assets at market value.  

The  ATO acknowledge that a third party 

valuation (e.g. real estate agent or valuer) may 

not be required each year for the SMSF accounts 

if the value hasn’t changed by a material amount 

(no significant events have occurred that alter the 

value – e.g. damage, renovation, significant 

growth) and we don’t require a third party 

property opinion on an annual basis.  But it is 

important to note that the trustees do need to 

consider the valuation of SMSF assets each year 

as this is an annual regulatory requirement 

included in the list of sections and regulations 

that SMSF auditors must review for trustee 

compliance. 

 A property valuation may be performed by 

anyone as long as it’s based on objective and 

supportable data.  Therefore trustees are able to 

undertake the valuation themselves and we have 

a handy trustee valuation template for this 

purpose.  When the property represents a 

significant proportion of total fund assets we 

would generally like a third party valuation every 

3 years or so providing independent validation of 

the trustee’s annual valuation appraisals.  This 

evidence is especially important where the 

trustee’s valuation is not underpinned with ample 

recent comparative sales evidence or other 

research. 

A summary of property valuation issues:  

• When valuing property for SMSF financial 

reports, the valuation may be undertaken by 

anyone as long as it is based on objective and 

supportable data 

• Commercial property: Online property 

value services may be used but in our opinion 

are often inaccurate for commercial properties 

and we may not at accept online estimates as 

the sole support for a commercial property’s 

value if we have not received any third party 

support for some time. 

• Commercial property: for 2019 audits - if 

we have a third party appraisal dated 30/06/2016 

or earlier, we may request a new third party 

property valuation for commercial property or 

request the trustee supply the support 

demonstrating the current valuation is 

appropriate 

• Residential property: Trustees may 

choose to provide RP data/CoreLogic valuation 

reports as support for their residential property 

valuation reinforced with a trustee valuation 

template (or for Class users via the annual 

trustee minute) 

• If the most recent third party opinion (e.g. 

agent letter) is less than 2 years old we would 

like trustee confirmation that the valuation is still 

applicable for current year (via our template or a 

trustee minute) 

• The importance of an accurate property 

valuation increases where the fund maintains in-

house assets or members are to commence an 

income stream or make benefit payments to 

members.” 

 

MyGov Accounts 

If you have a 

MyGov account 

that is linked to 

the ATO it is likely that ML Partners will no longer 

receive your ATO correspondence. Generally 

when you set up a MyGov account all 

correspondence from linked government 

agencies will go to your MyGov inbox instead of 

through previous channels. You will get an email 

or SMS notification advising that you have 

correspondence in your inbox, so please ensure 

that if this happens, you log in to your MyGov 

account to access your mail. 

 

Private health insurance statements 

now optional 

Taxpayers with private health insurance should 

be aware that insurance providers are no longer 

required to provide statements to their members. 

Taxpayers lodging their tax returns using a 

registered tax agent should have their health 

insurance details 'pre-filled' into their return (but 

they will need to contact their health insurer if 

they cannot get this information for some 

reason). 
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Degree completed 

Congratulations to Taylor Reents who recently 

received her graduation statement awarding her 

with a Bachelor of Business majoring in 

Accounting and Financial Management. Taylor 

will attend her graduation ceremony next year. 

Taylor started her degree after leaving school 

and then completed her studies externally 

through James Cook University while working full 

time as a trainee accountant for ML Partners.  

Your hard work & perseverance has paid off - 

Congratulations Taylor! 

 

 

 

ML Partners Financial Services 

Update 

For strategic reasons, ML Partners Financial 

Services have decided to operate under our own 

Australian Financial Services Licence (AFSL) for 

the purpose of providing financial services to our 

clients. This will mean that we will operate under 

our own AFSL, Endure Wealth Pty Ltd, and will 

cease to be an authorised representative of 

Securitor Financial Group.  This is due to 

Securitor as a part of the Westpac Group no 

longer providing personal financial advice as at 

30th September 2019.     

Endure Wealth Pty Ltd will be responsible for all 

future advice and activities undertaken in relation 

to the financial services provided to our clients.  

 

The financial services will continue to be 

provided under the name of ML Partners 

Financial Services Pty Ltd, however, we will be 

licensed under Endure Wealth Pty Ltd as our 

new Licensee.  We see this as a positive step 

forward for our business. 

Your relationship with ML Partners Financial 

Services will not change and we will continue to 

look after your financial planning needs.  

 

ML Ten Year Club Dinner 

The ML Ten Year Club recently enjoyed a night 
out in Ayr for the annual club dinner. Membership 
is growing fast with a few new members 
qualifying in the past year. The club now has 16 
members and ML Partners takes prides in 
providing a work environment that attracts & 
retains such great staff!  

 

 

Back Row L-R: Rachael Booth, Carly 
Caspanello, Susan Catanzaro, Carmel Fiamingo, 
Kim Corica, Lisa Bandiera, Shannon Musumeci, 
Alaina Dale. 

 Front Row L-R: Fiona Christensen, Sherell 
Lando, John Liciardello, Peter McKaig, David 
Catanzaro.  

Absent: Simon Davies, Sarah Ziliotto, Chris 
Holden. 

 

 

Quote of the month 

“We contend that for a nation to try to tax itself 

into prosperity is like a man standing in a bucket 

and trying to lift himself up by the handle.” - 

Winston S. Churchill 

Please Note: Many of the comments in this publication are general in nature and anyone intending to apply the 
information to practical circumstances should seek professional advice to independently verify their 
interpretation and the information’s applicability to their particular circumstances. 


